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Disclaimer

This presentation ("Presentation") has been prepared by Larus Energy Limited (“Larus” or the “Company”) as a summary
only and does not contain all the information about the Company’s assets and liabilities. This material is given in
conjunction with an oral presentation and other more detailed documents and should not be taken out of context.
Although the information contained herein is based upon generally available information and has been obtained from
third-party sources believed to be reliable, the Company does not guarantee its accuracy, and such information may be
incomplete or condensed. To the extent permitted by law, the Company and its officers, employees, agents and advisors
do not accept liability to any person for any direct indirect or consequential loss or damage arising from the use of this
material.

Not a Prospectus or any Form of Offer

This Presentation, and any further information provided in connection with it, is neither a prospectus nor any other
form of offer to invest in Larus securities. Nor should it be considered as the giving of investment advice by Newport or
any of its shareholders, directors, officers, agents, employees or advisers. Nor does it purport to contain all the
information that a prospective investor may require in connection with any potential investment in Newport. Any
recipient of this Presentation must make their own independent assessment of Larus after making such investigations
and taking such advice as may be deemed necessary. Accordingly, this information is being supplied to you, in whole or
in part, for information purposes only and not for any other purpose.

Forward Looking Information

This Presentation contains forward looking and other subjective information. Such expectations, estimates, projections
and information are not a guarantee of future performance and involve unknown risks and uncertainties. Actual results
and developments will almost certainly differ from those expressed or implied and you should make your own
assessment of the expectations, estimates, projections and the relevant assumptions and calculations upon which the
opinions, estimates and projections are based. No representation or warranty, express or implied, is given as to the
accuracy of the information or opinions contained in this document and no liability is accepted by the Company or
director, member, officer, employee, agent or adviser for any such information or opinions.
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PPL326 onshore - rolling hills




PPL326 near shore — flat coastal plains




Tertiary Target Summary Map
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PPL326 has a large number of over thrust (shallow) Tertiary targets




Mesozoic Summary Map '4 LAM
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PPL326 has a large number of over thrust and sub thrust (deep) Mesozoic targets




Current Activities, Geology and Geophysics

PAPUAN BASIN GAS FIELD SIZE DISTRIBUTION (Reserves)
PPL326 LEADS GAS FIELD SIZE DISTRIBUTION (Resource)

e Detailed mapping of 5 best and most
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representative prospects:
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e Updated prospect and leads book
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based on 97 % of prospect size and ol
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the oil potential. Any of the larger
structures, if full of oil would be a
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Desk top studies; Geology and Geophysics
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Current Activities, Onshore Seismic Program

* ‘“Torres’ onshore survey — 21
lines, totalling 400 line kms
of 2D on 2km by 2km
prospect generating grid over
750 km?.

e Current portfolio of ;
« 1.5 B BBIs/ 107 M Bbls risked
e 93 TCF /6.7 TCF risked

* 0.62 M bbls/km? & 36
BCF/km?

e Seismic upside could find 250
M Bbls and 15 TCF resource
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Summary

e Consolidated PPL326 as world class frontier exploration permit.
* Average one lead every 100 km2, holding 61 M Bbls/3.6 TCF resource.

|dentified Abau-Rigo district a significant ‘sweet’ spot in PPL326.
* Nearby active ‘kitchen’, numerous traps.

Trendology points to significant ‘Blue Sky” onshore Aroma Coast.
 Large exploration potential in the SE offshore region (2000 km?).

Multiple exploration-development pathways.
e Easy oil and/or mega Gas/Condensate/LNG/LPG
* Onshore and offshore

* Long term opportunity
e Large stand alone or numerous ‘daisy chain” developments.
e Relinquishment without impinging core asset area.
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Basement Map
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