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Disclaimer

M ERGY LIMITER

This presentation ("Presentation") has been prepared by Newport Energy Limited (“Newport” or the “Company”) as a
summary only and does not contain alltheinformationaboutthe Company’s assets and liabilities. This material is given
inconjunction with an oral presentation and other more detailed documents and should not be taken out of context.
Although the information contained hereinis based upon generally availableinformation and has been obtained from
third-party sources believed to be reliable, the Company does not guaranteeits accuracy,and such information may be
incompleteor condensed. To the extent permitted by law,the Company andits officers, employees, agents and
advisorsdo notacceptliability toany personforanydirectindirect or consequentialloss or damagearisingfromthe
use of this material.

Not a Prospectus or any Form of Offer

This Presentation,and any further information provided in connection with it, is neither a prospectus nor any other
form of offer to investin Newport securities. Nor should itbeconsidered asthegiving ofinvestmentadvice by Newport
or any of its shareholders, directors, officers, agents, employees or advisers. Nor does it purportto contain all the
information thata prospectiveinvestor may requirein connectionwith any potential investmentin Newport. Any
recipient of this Presentation must maketheir own independent assessment of Newport after makingsuch
investigations and takingsuch adviceas may bedeemed necessary. Accordingly, this informationisbeing supplied to
you, inwholeorinpart, forinformation purposes only and notfor any other purpose.

Forward Looking Information

This Presentation contains forward looking and other subjectiveinformation. Such expectations, estimates, projections
andinformation arenota guarantee of future performanceand involveunknown risks and uncertainties. Actual results
and developments will almost certainly differ fromthose expressed or implied and you should make your own
assessmentof the expectations, estimates, projections and therelevantassumptions and calculations upon which the
opinions, estimates and projectionsarebased. No representation or warranty, express or implied, isgiven as to the
accuracy of the information or opinions contained in this documentand no liability isaccepted by the Company or
director, member, officer, employee, agent or adviser for any such information or opinions.
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Newport A

PPL326 Road Access

ENERGY LIMITEER

Region very unlike the Highlands



PPL326 Infrastructure

Region has relatively good infrastructure



PPL326 Mountain Building

Mountain geology has deterred petroleum exploration in the past



Newport la PPL326 Anticline Building

But mountain building has its up-side — anticlines! 6
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Exploration Strategy

Region is perhaps last un-drilled Thetyan Basin
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PPL326 and Surface Geology
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Sub-thrust petroleum system not previously identified!

Basic trendology has its uses and short comings



Newport a” PPL326 in Papua New Guinea
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Basic trendology has its uses and short comings srmms




PPL326 in Regional Context
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High resolution data key to understandmg the region FaTRETE
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I\mpm[ PPL326 on Major Geology
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Complexity and igneous rocks have held back exploration effort in the past
. 5 11




Newport la” PNG Tectonic Development

Visualization of the N &
history of the region 0&3 Ma A
unlocks potential. 000 Ma
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ENERGY LIMITEER

Work Commitment Yr's 1 &2

Standardise aeromagnetic and gravity data and plan future surveys

Conduct complete geological and geophysical review of the licence area.newporrenersy umiTep

Field geological mapping, seep sampling and analysis,
Interpret remote sensing dataincluding aerial
photographs and SAR where available.
Compile preliminary prospects and leads inventory.
Plan new seismic acquisition program to mature
best leads into prospects.

Year 3-4 planning
— Acquire300km seismic
— Drillonshore stratigraphic or exploration well
— Reviewandplan for Years 5-6.
— Finandial resources statement
— 50% relin’atendso stillsubstantial region to explore an

Other work.....

Liaison with PNG University
Social mapping of PPL

University Honours bursary and project support

where applicable.

NSO/BPNG Reporting —Annual Report
Year ending 07 Feb 20099

Description /C osts

Paid in Kina

P aid in AUS

IMPORTS

W ithin PNG

Outs ide PNG

S alaries and benefits

183,798

Technical services :

88,145

E xploration seismic

0

E xploration dilling

0

E xploration development

0

Miscellane ous supplies & services

(o) (=) | (=] (=] e}

236,206

Overhead and administration

Sub total

508,149

DOMESTIC

S alaries and ben efits

Technical services ¢

E xplorationseismic

E xploration diilling

E xploration development

Miscellane ous supplies & services

2,876

o oI lo o |©

Overhead and administration

44,538

Hp\/plnp

Sub total

134,909

SOURCES OF FUNDS

OFFSHORE SOURCES

Equity Drawdown from Offshore:

134,909

508149

Loan Drawdown from Offshore:

Nl

N il

DOMESTIC SOURCES

Loan:

N il

Equity:

Nl

N il

TOTAL SOURCES

134,909

508,149

Permit in good standing with minimal spend.
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ENERGY LIMITEER

«1,000-
Rediscovered regional data has save millions and years off the exploration
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| program!
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5000
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1981’s Regional Seismic Data

Mesozoic
Petroleum
System

Sea Floor

Collision Unconformity
Breakup Unconformity
Cretaceous

Jurassic Coal
Basement

Newly recognised wedge of Mesozoic
rocks in the south east region of Papua
New Guinea.

These rocks have similarities to those
of the Papuan Basin and Highlands Oil
and Gas Fields
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Newport a’| High Resolution Seismic
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Jurassic Coals?

LO6-247P1A
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The wait for new technology is over!

Structurally involved J,’
Sub-thrust anticline
is evident 16
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I\Lupull.e; Sunday Lead — Strike Line

Regional Seismic Line — L06-131P1

L06-247P1A(seen earlier)
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This anticline is a world class exploration target!!
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Sunday Strong Lead Metrics

Field Analogy — Hides (Papuan Basin)

0FZ234%

by Net/Gross %

44

KILOMETRES "
i Porosity % 7 11
"Sunday" Strong Lead Sw % 158 196
. Perm md 0.01 800
Recovery 75
ToroSstm 100
Column m 1240 1800 Gas onrock
Anticine m 2000 35%kmlong 5 kmwide
Target Depthm 3000
Initial Flow MMscfd 15.9
bopd 39.6
Pressure PSI 5600 5950
CGR stb/MMcf 36
Condensate API 50 56
[ Qre 1} g o . N
B e = i L .
I T " Hide data from Johnstone and Emmett 2000

Petroleum Geology of the Hides GasField...
Proc 4" PNG Petroleum Conf

AREA AREA HEIGHT GEOMETRIGRV net POROSITY So 1/Bo  OIL/GAS
acre KM*KM FEET FACTOR MM m cub PHI TOTAL
Hides
Hides
OIP =6.28983 * GRV * Phi * So *1/Bo [MMbbls]
GIP=0.00353*GRV*Phi*So*1/Bo [BCF]

Sunday Lead
Sunday Lead

MM bbls

Unrisked reserves of 9T CF and 160 MMBDbls oil — a must drill!

Recovery
factor
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1.Miocene, Lavao-Talama Sandstone, Orubadi Shale, thrust anticline, as in Papuan Basin
2.Miocene, Limestones -reefal ,Orubadi Shalereefal, asin Papuan Basin

3.Miocene, Limestones(fractured) ,Orubadi Shale, sub-thurst, as in Papuan Basin

4 Miocene Limestones (fractured), Orubadi Shale, anticline, as in Papuan Basin

5 Mid-Miocene, Chiria Formation fans, intra-formational, anticline, as in Papuan Basin.

SOUTHWEST
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6.Late Cretaceous, Pale Sandstone

PALJEOCENE . b c 1 .
intra-formational anticline, as in Papu PORIMORESBY R SSOIATION
7.Early Createous, Toro equivalent BOGORO LIMRSTONE |
LATE intra-formational, anticline, NEW! PUNE $sT
3 3 . . _.NCHIMF
| 8. Jurassic, fluvio-lacustr ational, anticline; INEW!

CRETACEOUS

IREU FM

EARLY

—

& I[ERU M

LATE pedd TORO FM

%m;d“”%ﬁnmm j
MIDDLE IAGIFU
JURASSIC IMBURU FM‘

BARIKEWA MUDST CALL-OXF
EARLY MAG OBU SST

MAGOBU COAL MEA? S
BOL ARKOS
KANA VOLCANICS ‘
LATE

9. Triassic, fluvio-lacustrine sediments, intra-formational, anticline, NEW!

MIDDLE 10 .Permian Basin,unknown,unknown rotated fault block, NEW!
PERMINAN GRANITES

ANLEY META MORPHICS

MARIL SHALE

TRIASSIC




N V) Direct Evidence for Petroleum
INCWDOIL A |
Foorani Systems

Oil seeps within the new basin indicate an active petroleum system
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PPL326 Map of Leads
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Based on studies to date — further seismic will give further exploration fairways »
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Onshore Seismic Planning
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500 km road seismic survey has been scoped.
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Ntru-'];?gi}ir:'l‘ll | New Geological Model

The new basement depth
map shows we are
dealing with a new un-
drilled basin, with all the
potential of being another
Highlands Province —
albeit “buried”. Data to
date has continued to be
encouraging — the
potential is huge.

———

DEPTH METFES

PPLI26
| Offshore Onshore




