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17th August, 2015 
 
 

CAPITAL RAISE TO FUND WORKING CAPITAL 
 
 
Dear Shareholder, 
 

Larus Energy Limited (“Larus” or the “Company”) is pleased to formally open the capital raise 
announced during the Company’s Annual General Meeting held on 11th August 2015. The 
raise will be at 5 cents per share with the offer is open to all investors who are either: 

 Sophisticated investors within the meaning of section 708(8) of the Corporations Act, 

 Professional investors within the meaning of section 708(11) of the Corporations Act, 

 Eligible for exclusion from the disclosure document requirement under 708(10).  

 

The funds raised will be used for working capital as the Company progresses through the 
PPL326 farmout process with advisors Moyes & Co. 

 

Further Company information and updates can be found in the 2015 Annual General Meeting 
management presentations, which are located on the Company website and at the following 
links: 

 AGM Presentation, Chief Executive Officer 

 AGM Presentation, Exploration Manager 

 

Chris Moyes of Moyes & Co, global oil and gas acquisition and divesture experts leading the 
farmout process of PPL326, made the following comments in regards to the acreage: 

“The Larus Energy Limited, Papua New Guinea License,  PPL326 offers a diversified portfolio 
of exceptional prospects and leads that lie within the play trend in an exciting potential 
extension of the onshore gas discoveries that are currently being appraised for development 
for the expansion of additional LNG facilities to add to the export market in Papua New 
Guinea.  

 

http://www.larusenergy.com.au/
http://www.larusenergy.com.au/IRM/Company/ShowPage.aspx/PDFs/1117-11821910/CEOPresentationAGM2015
http://www.larusenergy.com.au/IRM/Company/ShowPage.aspx/PDFs/1116-98153797/ExplorationManagerPresentationAGM2015
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The Company has met the PPL 326 commitments as agreed with the Department, in the past 
exploration period. The Company has worked with the Department to agree the extension of 
the License into the next Exploration Period, through August 27th 2018, with appropriate 
forward obligations, which will allow the Company to complete evaluation of the new seismic 
and secure partners to drill and evaluate the License hydrocarbon potential. Within this 
period Moyes expects the industry exploration appetite to recover.” 

The Company featured in the August edition of PNG Report in an article written by Robert 
Hobson, titled ‘Larus Energy: A Promising Frontier’. The full article is attached below and is 
located on the Company website and at the following link: 

 ‘Larus Energy: A Promising Frontier’, Robert Hobson, PNG Report, August 2015

Larus Chairman, Mr Richard Gazal, has provided the following comments: “The last twelve 
months have seen Larus achieve significant operational and PPL326 license milestones 
including both approval of our work commitment variation request and subsequent execution 
of the 800km Paluma seismic survey. This successful completes all work commitments 
attached the current PPL326 term, significantly de-risking the license as we continue through 
a period of challenging oil prices. 

In parallel to this we have seen an encouraging start to the farmout process led by Moyes & 
Co, as well as confirmation of financial prudence employed by management during the 2014 
financial year. This was prudence illustrated in the 2014 annual report by a year on year 
reduction in corporate and administration expenditure of 49%, reduction in employment 
expenditure of 70% and a reduction in occupancy expenditure of 53%. 

The operational, corporate, and financial milestones achieved in recent months have put the 
Company in a strong position to best realise the full potential and value of PPL326 in an 
efficient and effective manner, as we move forward in to the next 5 year period of the license. 

As you are aware I was appointed to the Board in February of 2014 as a result of my interest 
in Cinu Investments, which is a shareholder and a lender to Larus Energy Limited. This interest, 
which is aligned with all shareholders, continues to drive my motivation to see the company 
operated in a financially prudent manner while ensuring the full value of PPL326 is realized. 

http://www.larusenergy.com.au/
http://www.larusenergy.com.au/IRM/Company/ShowPage.aspx/PDFs/1118-31238303/APromisingFrontierPNGReportAugust2015
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The Board is pleased with the interest in Larus Energy from new investors and I wish to thank 
our existing shareholders for their continued support as we progress this exciting 
opportunity.” 

 
 
Yours faithfully, 
 

 
 
Ashley Mangano 
Chief Executive Officer 
 

 

SUBSCRIBE TO THE OFFER: 

For subscription to the offer or other investor queries, please contact: 

Matthew Azar, Company Secretary 

Email:   matthew.azar@larusenergy.com.au 

Telephone:  +61 8 9288 1784 

http://www.larusenergy.com.au/
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