
Larus Energy Limited 
ANNUAL GENERAL MEETING, 8 TH AUGUST, 2015 

COMPANY UPDATE 

 

DR MICHAEL SWIFT , EXPLORATION MANAGER 



Disclaimer 
This presentation ("Presentation") has been prepared by Larus Energy Limited (“Larus” or the “Company”) as a summary 
only and does not contain all the information about the Company’s assets and liabilities. This material is given in 
conjunction with an oral presentation and other more detailed documents and should not be taken out of context.   
Although the information contained herein is based upon generally available information and has been obtained from 
third-party sources believed to be reliable, the Company does not guarantee its accuracy, and such information may be 
incomplete or condensed. To the extent permitted by law, the Company and its officers, employees, agents and advisors 
do not accept liability to any person for any direct indirect or consequential loss or damage arising from the use of this 
material.  

 

Not a Prospectus or any Form of Offer 

This Presentation, and any further information provided in connection with it, is neither a prospectus nor any other 
form of offer to invest in Larus securities. Nor should it be considered as the giving of investment advice by Newport or 
any of its shareholders, directors, officers, agents, employees or advisers. Nor does it purport to contain all the 
information that a prospective investor may require in connection with any potential investment in Newport. Any 
recipient of this Presentation must make their own independent assessment of Larus after making such investigations 
and taking such advice as may be deemed necessary. Accordingly, this information is being supplied to you, in whole or 
in part, for information purposes only and not for any other purpose.  

 

Forward Looking Information 

This Presentation contains forward looking and other subjective information. Such expectations, estimates, projections 
and information are not a guarantee of future performance and involve unknown risks and uncertainties. Actual results 
and developments will almost certainly differ from those expressed or implied and you should make your own 
assessment of the expectations, estimates, projections and the relevant assumptions and calculations upon which the 
opinions, estimates and projections are based. No representation or warranty, express or implied, is given as to the 
accuracy of the information or opinions contained in this document and no liability is accepted by the Company or 
director, member, officer, employee, agent or adviser for any such information or opinions. 
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Progress and Status Quo in PPL326  

Prospects and Leads book not diminished; 
6 Prospects ( Sunday and Vekwala etc..) 

24 Strong Leads 

26 Weak Leads  

68% of area still to be covered with seismic 
 
Current portfolio of ; 

1.5 B BBls / 107 M Bbls risked 
93 TCF /6.7 TCF risked 
0.62 M bbls/km2 & 36 BCF/km2 

 
Mesozoic and Tertiary play and 1:10 Risk  
Petroleum System  



Prospect: Vekwala ready to drill. 

Large thrust anticline  just behind frontal thrust. Thrust anticline 

at apex of thrust front complex. Probably one of the larger 

structures in the basin. 

Shallow Water Drilling Location 



Paluma Seismic Survey 

Paluma seismic Survey is two long strike lines along the long xis of PPL326. It was designed to look at the  
foot wall of the Sunday Prospect and confirm the geology of the north west and south east portions of 
PPL326 prior to relinquishment, due 25 August 2015  
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LP15-01 

100 km 

Field Stack shows Torres Basin extents, 

Western and eastern extremities are relatively free 

of structuring 
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LP15-02 

100 km 

Field Stack shows Torres Basin extents, 

Western and eastern extremities are relatively free 

of structuring 
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LP15-01,02 

Volcanics shallow in section 

Sub-thrust folded 



Relinquishment 

By Law the end of Year 6 of exploration 
requires  50% of the PPL to be handed back 
To the PNG Government. As PPL326 is a very 
Large permit of 200 sub-blocks there is no 
difficulty in retaining the ‘sweet spot’ for  
future exploration. Not one strong lead or  
prospect has been lost. 

Purple outline is 
the new PPL326. 
We keep the bulk of 
the leads and all 
the prospects 



Farmout Effort and Conferences 

APPEX London March 2015 – Moyes & Co  introduced opportunity to global players 
SEAPEX Singapore June 2015 – Moyes & Co introduced opportunity to regional players 
AAPG Melbourne  September 2015 – PNG Basins Conference – country players the target. 

Larus has aimed to further de-risk PPL326 with high level interpretation and modelling.  
The extent of the Torres Basin has been increased, the petroleum systems are better understood.  





Summary 

• Consolidated PPL326 as world class frontier exploration permit. 
• Average one lead every 100 km2, holding 61 M Bbls/3.6 TCF resource. 

• Identified Abau-Rigo district a significant ‘sweet’ spot in PPL326. 
• Nearby active ‘kitchen’, numerous traps. 

• Trendology points to significant ‘Blue Sky’ onshore Aroma Coast. 
• Large exploration potential in the SE offshore region (2000 km2). 

• Multiple exploration-development pathways. 
• Easy oil and/or mega Gas/Condensate/LNG/LPG 

• Onshore and offshore 

• Long term opportunity 
• Large stand alone or numerous ‘daisy chain’ developments. 

• Relinquishment without impinging core asset area. 
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Basement Map 

Pandora 

Pasca 

Elk/Antelope 

Hides/Angore 

Highlands 

Reservoir Potential 

Source Potential 

Seal Potential 

Trap Potential 

Kitchen Potential 

Papuan Basin Look-alike 

Many plays, leads and 

‘Blue Sky’ potential 


