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Disclaimer 
This presentation ("Presentation") has been prepared by Larus Energy Limited (“Larus” or the “Company”) as a summary 
only and does not contain all the information about the Company’s assets and liabilities. This material is given in 
conjunction with an oral presentation and other more detailed documents and should not be taken out of context.   
Although the information contained herein is based upon generally available information and has been obtained from 
third-party sources believed to be reliable, the Company does not guarantee its accuracy, and such information may be 
incomplete or condensed. To the extent permitted by law, the Company and its officers, employees, agents and advisors 
do not accept liability to any person for any direct indirect or consequential loss or damage arising from the use of this 
material.  

 

Not a Prospectus or any Form of Offer 

This Presentation, and any further information provided in connection with it, is neither a prospectus nor any other form 
of offer to invest in Larus securities. Nor should it be considered as the giving of investment advice by Larus or any of its 
shareholders, directors, officers, agents, employees or advisers. Nor does it purport to contain all the information that a 
prospective investor may require in connection with any potential investment in Larus. Any recipient of this Presentation 
must make their own independent assessment of Larus after making such investigations and taking such advice as may 
be deemed necessary. Accordingly, this information is being supplied to you, in whole or in part, for information 
purposes only and not for any other purpose.  

 

Forward Looking Information 

This Presentation contains forward looking and other subjective information. Such expectations, estimates, projections 
and information are not a guarantee of future performance and involve unknown risks and uncertainties. Actual results 
and developments will almost certainly differ from those expressed or implied and you should make your own 
assessment of the expectations, estimates, projections and the relevant assumptions and calculations upon which the 
opinions, estimates and projections are based. No representation or warranty, express or implied, is given as to the 
accuracy of the information or opinions contained in this document and no liability is accepted by the Company or 
director, member, officer, employee, agent or adviser for any such information or opinions. 



Exploration		–	what	others	are	doing	in	the	region	



PPL326	onshore	–	flat	coastal	plains	
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Above:	Composite	seismic	line	with	interpretation.	
Left:	Seismic	line	location	(red	line).	
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PPL579	

Torres	Basin		
Sunday	and	Vekwala	Prospects	
Structures	are	quite	clear	



PRIVATE AND CONFIDENTIAL 6 

1.  The oil is a very light oil at the surface but was probably in the gas phase in the sub-
surface (i.e. a gas condensate).  

2.  The oil has experienced no significant liquids to gas cracking in the reservoir  
maturation indicates 4 km deep source?    

3.  The oil was formed from a clastic (clay rich) source rock of late Cretaceous  to 
Paleogene age containing a mixture of marine algal and land-plant organic matter. 

4.  The likely depositional environment is a paralic-marine deltaic setting with 
transported land-plant organic matter deposited under open-water (suboxic to oxic) 
marine conditions. 

5.  The geochemistry of the oil does not place it among any previously identified fluid 
family. 

6.  The molecular composition of the oil indicates a source rock with a tendency to 
produce mixed oil and gas, with a slight bias towards gas-condensates.  

7.  Source rocks of this type would be expected to lead to both oil and gas resources. 

Torres	Basin		
Proven	Petroleum	System	-	oil	



•  Regional	dip	and	structure	implies	general	
north	to	south	migration.	

•  Paleogene	source	oil	fill	spill	migration	to	
Upper	Cretaceous	reservoirs.	

•  Jurassic	source	oil/gas	fill	spill	and/or	fault	
migration	to	any	trap.	 

Imila	oil	seep Abau	DHI	

North South 

PPL579 

Torres	Basin		
Oil	migration	into	pre-existing	structures	
Oil	and	Gas	‘kitchens’	possible	

APPL580 



PPL326	onshore	–	flat	coastal	plains	

Torres	Basin		
Plays	are	numerous	–	blue	sky	region	

Petroleum	Source	Rocks	
and	‘Kitchen’	

APPL580	PPL579	



Time-space plot 

Torres	Basin		
Multiple	Petroleum	Systems	Possible	
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Farm-in	Factors	 
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G&G	Factors	

Geological	Risk	

Resource	Risk	

	Commercial		Risk	=	Development	Costs	

Economic	Risk	=	Price/bbl/mcf	



PPL579	
Gravity	Data	

Saxon	Palmer	From	data	to	discoveries	Eastern	Papuan	Basin	
PNG	Mining	&	Petroleum	Conference	Port	Moresby,	PNG	25th	November	2015	

Gravity	data	can	often	be	used	as	
An	inexpensive	regional	mapper.		
It	gives	shape	but	not	height.	



PPL579	
Magnetic		Data	

Scotford,	Pratt	and	Shi	(Proceedings	of	the	3rd	PNG	Convention	1996		
Petroleum	Exploration,	Development	and	Production	in	Papua	New	Guinea		
Edited	by	Peter	G.	Buchanan)	

Magnetic	data	can	often	be	used	as	
an	inexpensive	regional	mapper.		
It	gives	shape	but	not	height.	



PPL579	
Planned	airborne	geophysics	to	reduce	structural	risk	and	
Open	up	the	onshore	region	

Program:	5000-7200	sq	km	of	7300	line	km’s	with	varying	line	spacing		
500m	to	2000m;	fine	over	prospects	and	coarse	in	regional	analysis.	



PPL579	
Planned	regional	review	to	reduce	reservoir	risk	



Summary 

•  PPL579 work program favourable within the current exploration 
climate. Years 1 & 2 commitment met. 

•  Favourable work commitment for Years 3 & 4. 

•  Seismic database improvements consolidate Larus  geological 
model. Seismic data trade to give further improvements. 

•  The first oil seep discovery in the Torres Basin greatly reduces the 
exploration risk. Ongoing analysis will further reduce risk. 

•  Farmout efforts are targeted and on-going. Risk reduction 
through further G&G. 

•  Larus still of the view that the Sunday and Vekwala prospects are 
ready to drill. 

 


