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Disclaimer

This presentation ("Presentation") has been prepared by Larus Energy Limited (“Larus” or the “Company”) as a summary
only and does not contain all the information about the Company’s assets and liabilities. This material is given in
conjunction with an oral presentation and other more detailed documents and should not be taken out of context.
Although the information contained herein is based upon generally available information and has been obtained from
third-party sources believed to be reliable, the Company does not guarantee its accuracy, and such information may be
incomplete or condensed. To the extent permitted by law, the Company and its officers, employees, agents and advisors
do not accept liability to any person for any direct indirect or consequential loss or damage arising from the use of this
material.

Not a Prospectus or any Form of Offer

This Presentation, and any further information provided in connection with it, is neither a prospectus nor any other form
of offer to invest in Larus securities. Nor should it be considered as the giving of investment advice by Larus or any of its
shareholders, directors, officers, agents, employees or advisers. Nor does it purport to contain all the information that a
prospective investor may require in connection with any potential investment in Larus. Any recipient of this Presentation
must make their own independent assessment of Larus after making such investigations and taking such advice as may
be deemed necessary. Accordingly, this information is being supplied to you, in whole or in part, for information
purposes only and not for any other purpose.

Forward Looking Information

This Presentation contains forward looking and other subjective information. Such expectations, estimates, projections
and information are not a guarantee of future performance and involve unknown risks and uncertainties. Actual results
and developments will almost certainly differ from those expressed or implied and you should make your own
assessment of the expectations, estimates, projections and the relevant assumptions and calculations upon which the
opinions, estimates and projections are based. No representation or warranty, express or implied, is given as to the
accuracy of the information or opinions contained in this document and no liability is accepted by the Company or
director, member, officer, employee, agent or adviser for any such information or opinions.



Exploration —what others are doing in the region
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Papua LNG project Total, ExxonMobil and Oil Search investment
of nearly $13 billion Construction is expected to begin at the
A start of 2021 and the first cargoes are expected to leave facilities in late 2024
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TWINZA PASCADEVELOPMENT
WAITS ON ADDITIONAL WELL

Pandora A and B were formerly held under P etroleum
Retention License 38 which expired on 29 November 2018.
Twinza applied for a new PRL over the fields on

Searcher announces acquisition of Triok 2D Seismic Survey in

Papua New Guinea Northern Basins of Papua New Guinea

30 November 2018.
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| 1 / {2
Court orders Clive Palmer's Mineralogy to pay up the $24 million it owed to
BGP Geoexplorer for works it undertook in the Gulf of Papua for another
Palmer-owned company, Palmer Petroleum.
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Torres Basin — type section LA R U S
Seismic Stratigraphy - the major G&G exploration tool \
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Torres Basin
Sunday and Vekwala Prospects
Structures are quite clear
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Torres Basin
Proven Petroleum System - oil
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The oil is a very light oil at the surface but was probably in the gas phase in the sub-
surface (i.e. a gas condensate).

The oil has experienced no significant liquids to gas cracking in the reservoir
maturation indicates 4 km deep source?

The oil was formed from a clastic (clay rich) source rock of late Cretaceous to
Paleogene age containing a mixture of marine algal and land-plant organic matter.

The likely depositional environment is a paralic-marine deltaic setting with
transported land-plant organic matter deposited under open-water (suboxic to oxic)
marine conditions.

The geochemistry of the oil does not place it among any previously identified fluid
family.

The molecular composition of the oil indicates a source rock with a tendency to
produce mixed oil and gas, with a slight bias towards gas-condensates.

Source rocks of this type would be expected to lead to both oil and gas resources.

Oil seep samples 103718, 103720, 103721
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Torres Basin
Oil migration into pre-existing structures

Oil and Gas ‘kitchens’ possible
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South North

Abau DHI Imila oil seep

* Regional dip and structure implies general
north to south migration.

* Paleogene source oil fill spill migration to

Upper Cretaceous reservoirs.

o e Crtaces e Jurassic source oil/gas fill spill and/or fault
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Torres Basin
Plays are numerous — blue sky region
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Southwest

40 km

| IMILA-IPUNA SEEP

Pert Mocesty Trough

SR
(Pliestocene) i

Petroleum Source Rocks
and ‘Kitchen’

Sediments

Interpreted
Volcanics P P L5 7 9°‘°'°°’ e Gee %PLSSO

Miocere 725 Upper Cretaceous Metamorphics

PLAYS
Paeocens-Eocene Oliogocene - Jurassic Oceanic Crust 1. Karst Miocene Limestone
i vsoe cretaceous [ [S— 2. Miocene Sst thrust anticline
B oo 3. Miocene Reefs
4. Miocene fractured limestones thrust anticline
B sunssic 5. Miocene fractured limestones sub-thrust anticline
6. Mid-Miocene fans thrust anticline
- Triassic .
7. Late Cretaceous Sst thrust anticline
... 8. Early Cretaceous Sst thrust anticline
9. Jurassic, fluvo-lacustrine thrust anticline

10. Triassic, fluvio-lacustrine thrust anticline
11. Permian Basin rotated fault block.




Torres Basin

Multiple Petroleum Systems Possible
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PLIOCENE-PLEISTOCENE MUDS DERIVED FROM OVER THRUST OCEANIC CRUST
REEFAL MOUNDS AND KARST LIMES TONE RESERVOIRS POSSIELE

RESERVOIR AND SEAL ASSOCIATED WITH COLLISION DERIVED UFLIFT

CORAL BASIN NORTHERN MARGIN
RESERVOIR AND SEAL ASSOCIATED WITH UFLIFT AND EROSION
CRETACEOUS MARINE SOURCE

SEALING UNITS

TORO EQUIVALENT CLASTIC RESERVOIR

JURASSIC PROVEN MARINE SOURCE ROCKIN PAPUAN BASIN

INTRA FORMATIONAL SEALS

RESERVOIR ANDSEAL UNITS ASS OCIATED WITH UFLIFT AND EROSION

TRIASSIC SOURCE UNKNOWN BEUT PROBAELY LEAN

BASAL TRIASSIC PROXIMAL SANDSTONES ASSOCIATED WITH UFLIFT AND EROSION
PERMIAN RESERVOIR SEAL UNTITS SEEIN AUSTRALIAN INTRA CRATONIC BASINS
PERMIAN SOURCE UNKNOWN BUT KNOWN AUSTRALIAN PLATE EXAMPLES

SOURCE

SEAL

RESERVOIR

TRAP

=

5 5 0 &b

. [V [G 4 TION

W_LARUS

B ENERGY

s TRAP TIMING
MATURITY
SYSTEM

TERTIARY

IMMATURITY

OIL AND WET GAS

MESOZOIC

FERMO'-CARE'

DRY GAS

Time-space



LARUS Farm-in Factors
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Source T|m|ng ‘Reservow Closure Containment G&G Factors
Mlgratlon
Reservoir Presence Data Quality Seal lithology and continuity
Reservoir continuity Data Control Num. seals
Source Presence Generation History Porosity Structural Complexity Fault seal integrity
Source Quality Migration Pathways Permeability Velocity variations Pore Pressure
Migration Shadows Diagenesis Depth Variations
Preservation
L Geological Risk
- T — —__—ﬁ-- ’_—_N\
/ / — — —" — — e e e— — — — o =~ —
Hydrocarbon Type Depositional Environment Structural or Hydrocarbon Column height
Oil or Gas Reservoir thickness Stratigraphic Seal integrity
Both? Fluid Properties Continuity N/G Productive area Capillary Pressure
L ZARUAN.BASIN.GASEIELD SIZE DISTRIBUTION. GOR Porosity Spill point Over pressure
" SonAY Wet or Dry Gas Permeability Depth Temperature
nSEALA Water Saturation
LALAUGOLO
| w EROS .
[uawALE Resource Risk

e ¥ Commercial Risk = Development Cos
10 100 TCHpeg:

Economic Risk = Price/bbl/mcf




PPL579
Gravity Data
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2006 Airborne Gravity
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Fault position and prospect size
unclear

N
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Saxon Palmer From data to discoveries Eastern Papuan Basin
PNG Mining & Petroleum Conference Port Moresby, PNG 25th November 2015
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Gravity data can often be used as
An inexpensive regional mapper.
It gives shape but not height.



PPL579
Magnetic Data
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Figure 2. Bara aeromagnetic survey Total Magnetic Intensity (RTP) image showing location of Gobe to V
modelled profile.
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Figure 12. Final Gobe-Wamanu magnetic profile with variable basement susceptibilities, minor adjustment
to Ieru Formation/Kerabi Sandstone structure and input of variable Orubadi to Recent magnetic
susceptibilities.

Magnetic data can often be used as
an inexpensive regional mapper.

Scotford, Pratt and Shi (Proceedings of the 3@ PNG Convention 1996 | . h b heigh
Petroleum Exploration, Development and Production in Papua New Guinea t gIves shape ut not €l1g t.

Edited by Peter G. Buchanan)




PPL579

Planned airborne geophysics to reduce structural risk and
Open up the onshore region
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Program: 5000-7200 sg km of 7300 line km’s with varying line spacing
500m to 2000m; fine over prospects and coarse in regional analysis.




PPL579
Planned regional review to reduce reservoir risk
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Summary

* PPL579 work program favourable within the current exploration
climate. Years 1 & 2 commitment met.

* Favourable work commitment for Years 3 & 4.

* Seismic database improvements consolidate Larus geological
model. Seismic data trade to give further improvements.

* The first oil seep discovery in the Torres Basin greatly reduces the
exploration risk. Ongoing analysis will further reduce risk.

* Farmout efforts are targeted and on-going. Risk reduction
through further G&G.

* Larus still of the view that the Sunday and Vekwala prospects are
ready to drill.



