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This presentation ("Presentation") has been prepared by Larus Energy Limited (“Larus” or the “Company”) as a presentation to a conference. The
presentation is a summary only and does not contain all the information about the Company’s assets and liabilities. This material is given in
conjunction with an oral presentation and other more detailed documents and should not be taken out of context. Although the information
contained herein is based upon generally available information and has been obtained from third-party sources believed to be reliable, the Company
does not guarantee its accuracy, and such information may be incomplete or condensed. To the extent permitted by law, the Company and its
officers, employees, agents and advisors do not accept liability to any person for any direct indirect or consequential loss or damage arising from the
use of this material.

Disclaimer

This Presentation does not constitute investment advice. Neither this Presentation nor the information contained in it constitutes an offer,
invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. Shareholders should not rely on this
Presentation. This Presentation does not take into account any person's particular investment objectives, financial resources or other relevant
circumstances and the opinions and recommendations in this Presentation are not intended to represent recommendations of particular
investments to particular persons.

All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political
developments. The information set out in this Presentation does not purport to be all inclusive or to contain all the information which its recipients
may require in order to make an informed assessment of the Company. You should conduct your own investigations and perform your own analysis
in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this Presentation.

Forward Looking Information

This Presentation contains forward looking and other subjective information. Such expectations, estimates, projections and information are not a
guarantee of future performance and involve unknown risks and uncertainties. Actual results and developments will almost certainly differ from
those expressed or implied and you should make your own assessment of the expectations, estimates, projections and the relevant assumptions
and calculations upon which the opinions, estimates and projections are based. No representation or warranty, express or implied, is given as to the
accuracy of the information or opinions contained in this document and no liability is accepted by the Company or director, member, officer,
employee, agent or adviser for any such information or opinions.

The Company does not undertake any obligation to update or revise any information or any of the forward looking statements in this Presentation or
any changes in events, conditions or circumstances on which any such forward looking statement is based.
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Corporate Overview

= larus Energy Limited (“Larus”) is an Australian Board and key management
unlisted petroleum exploration company Graham Holdaway Chairman
= Larus has a SE Asian region focus comprising 100%  David Williams Managing Director
owned licences in: Kay Philip Non-executive Director
O Papua New Guinea (onshore & offshore) Peter Fennessy Non-executive Director
0 Australia (Gippsland Basin) offshore Dr Michael Swift Exploration Manager
Andrew Cooke Company Secretary

= lLarus board & management have significant

commercial, technical and management experience = rahame Clegg CFO

in the petroleum and related sectors ciuls Carisy Exploration Consultant
Shareholders Capital structure (11 October 2011)
Shareholders ~270 Shares outstanding 126.1m
YBR Securities Clients 63.3% Granted options 15.25m (15-40c)
Board and management 9.6% Capital raised since inception ~ >S6m
Other 27.1% Cash >S1m

Larus’ goal is to develop data rich, drillable, farmout-ready petroleum
exploration assets
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PNG PPL 326: Location

= Larus’ 100% owned PNG licence PPL
326 covers an area of 16,752km? SE of
Port Moresby

= 47% of the licence area is onshore, the
remaining offshore portion lies in the
Coral Sea with around half in depths
less than 200m, and the balance in
depths up to 1,900m

= Work completed by Larus on recently
acquired new and vintage seismic data
shows the licence lies in a highly
prospective new basin, which has been
confirmed by independent geologists

Larus holds 100% of the PPL 326 onshore and offshore licence area

Slide 3 Larus Energy Limited November 2011



W_LARUS

ER ENERGY

PNG & PPL 326: A Good Neighbourhood

PNG was a territory of Australia prior to 1975

Legislative regime/political structure similar to Australia —
very focused on law, stable government for last decade

30% company tax, 4% royalties, right to acquire up to 22.5% in
a development — Government has rejected introducing a
Petroleum Resource Rent Tax

6.3m people, forecast GDP growth 2011 is 8%, 1 of 3 in region with improving growth

The PNG has a significant investment in PNG LNG project and is committed to growing
the oil and gas sector — leads to a step change in PNG economy

Energy companies active in PNG include Exxon Mobil, Oil Search, InterQil, Santos,
Nippon Qil, Sasol and Talisman — recently announced alliance with Shell

Existing infrastructure in PPL 326 area — main airport, port, roads, power and water
Next door to oil refinery and PNG LNG facility (6.6mmtpa — operational 2014)
Presents real commercialisation options for future discoveries in PPL 326

PNG - a rapidly growing new oil and gas province
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Asian Energy Market Outlook

= The proximity and demand of Asian energy
markets makes it the likely destination for
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Asia Energy Consumption (mtoe)

majority of future PNG oil and gas exports

= Energy consumption in Asia has risen 66%

o
o

since 1960 to 2006 (ADB, 2009)
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= |EA predicts energy demand from SE Asia
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alone to expand 76% by 2030

o
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= Asia imports over 51% of the world'’s total 1965 s e 199 2008
LNG Exports (BP SRWE 2011) Source: BP Review Statistics 2011

= Japan, the largest buyer of LNG in Asia, will
need to increase its purchases of LNG post-
Fukushima by a minimum of 5—-10 mtpa
in the next 5 years (Business Week April1l)

= With supply and environmental concerns
surrounding nuclear, coal and oil-natural
gas and especially LNG production will
likely need to make up the shortfall
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PNG PPL 326: Access
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Why PPL 3267

Rifted margins similar to those in highly
productive Papuan Fold Belt - over 300km
of folds

Recognition of sub-thrust sheet below
surface geology

Sheet analogous with Papuan Basin
geology and tantamount to a buried
highlands

Also reef structures analogous with Elk
and Antelope discoveries

Experience shows need to be near the
edge of the frontal thrust

PPL 326 is in the right address

Larus Energy is the only one to have
reviewed ALL the data relevant to PPL
326 and the new basin
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PNG PPL 326: Recent Oil Seep Analysis

= A number of oil seeps have been reported in PPL 326

= These show there is an active hydrocarbon system in
the basin

= Larus has recently been advised by the PNG
Government that they have previously analysed the oil
seep at Labu and concluded that it is a genuine oil seep

= Larus is currently investigating all
seeps in PPL 326

e Reported oil seeps

Oil seeps confirm active hydrocarbon system in Torres Basin
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PPL 326: seismic data

= Obtained over 3,200km of regional offshore
seismic data completed in 1981 by the
German Federal Institute of Geosciences and
Natural Resources (BGR) thought lost

= This data was unseen by any other company

= Basin architecture flowing from this confirms
Larus’ view on PPL 326 of a Mesozoic
petroleum system in the region of PPL326.

= Larus has also acquired 1,297km of the
Fugro-Searcher 2006 Lahara 2D data and
714km of reprocessed vintage data ________

= Larus has interpreted the seismic data shown as pink lines in the dlagram above to
identify several leads and develop a geological model of the region

= Larus proprietary acquired Baramata 2D seismic in Aug 2011 takes this to a new level

Larus is the first company to assess all available data relevant to PPL 326
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Sunday Strong Lead
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This anticline is a world class exploration target!!
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= 28 leads /prospects where have seismic R

1

= Aggregate unrisked resource (using Hides e |
parameters) of 860mmbbls condensate in
place and 58Tcf gas in place

=rontal Thrust

= Only 1/3™ of probable eventual
leads/prospects in PPL 326

QallP GlIP
(3% Vol) Play Type
[MMbbls] BCF
TERTIARY A Weak Lead Tertiary Clastics
TERTIARY B Weak Lead Tertiary Clastics
TERTIARY C -Weak Lead Tertiary Clastics
TERTIARY D Weak Lead Tertiary Clastics
TERTIARY E Weak Lead Tertiary Clastics
TERTIARY | Weak Lead Tertiary Clastics
TERTIARY K Weak Lead Tertiary Clastics
TERTIARY L Weak Lead Tertiary Clastics
TERTIARY M Weak Lead Tertiary Clastics
TERTIARY Q Strong Lead Tertiary Clastics PAPUAN BASIN GAS FIELD SIZE DISTRIBUTION
TERTARY R Svonglead Tetary Cistos PPL326 LEADS GAS FIELD SIZE DISTRIBUTION
TERTIARY S Weak Lead Tertiary Clastics
TERTIARY T Strong Lead Tertiary Clastics 0% TR
TERTIARY U Weak Lead Tertiary Clastics paEaii Ll JJ'I/ -
TERTIARY V Weak Lead Tertiary Clastics SULﬂdM Pl'l)EﬂlE L
o PS5
REEF_A Weak Lead Miocene Reef o ]
REEF_B Weak Lead Miocene Reef . P10
- b . fl m
MESOZOIC A Weak Lead Mesozoic Clastics € . L
MESOZOIC B Weak Lead Mesozoic Clastics - P30
MESOZOIC AROMA(deep) Strong Lead Mesozoic Clastics W H dﬂ P40
MESOZOIC AROMA(shallow) Strong Lead Mesozoic Clastics 3 F : : P50
MESOZOIC Sunday Prospect Mesozoic Clastics Q — P60
MESOZOIC Rodney (deep) Strong Lead Mesozoic Clastics g Pl / - P70
MESOZOIC Rodney (shallow) Strong Lead Mesozoic Clastics W ./ ,/ 240
MESOZOIC Mindora(deep) Strong Lead Mesozoic Clastics Pc ‘r’ Pz
MESOZOIC Mindora(Shallow) Strong Lead Mesozoic Clastics il 1l PSO
MESOZOIC Grange Weak Lead Mesozoic Clastics 1l
MESOZOIC Baramata Weak Lead Mesozoic Clastics 3 P95
MESOZOIC D Weak Lead Mesozoic Clastics |4
MESOZOIC E Weak Lead Mesozoic Clastics Pg A x
Totals 864 58577 ogt ; 0.1 1 10 100 1000 10000
o i T e TCF in place
[MMbbls] BCF
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= Field Analogy — Hides (Papuan Basin):
O Hides: 5.7TCF gas and 100mmbbls condensate recoverable,

O Sunday: 9.4TCF gas and 148mmbbls condensate recoverable
= Unrisked resource of 9Tcf and 150 mmbbls oil — a must drill!

Low High

Net/Gross % 44 62
Porosity % 7 11
Sw % 15.8 19.6
Perm md 0.01 800
Recovery 75
Toro Sstm 100
Column m 1240 1800 Gas on rock
Anticine m 2000 35km long 5 km wide
Target Depth m 3000
Initial Flow MMscfd 15.9
. bopd 39.6
Pressure PSI 5600 5950
CGR stb/MMcf 36
Condensate API 50 56

B xc
I mosT LIKELY :
[ maximum rFTSPILL '

Hides data from Johnstone and Emmett 2000
Petroleum Geology of the Hides Gas Field...

Proc 4th PNG Petroleum Conf “\\ = / / . / 7
\ ya: 5 10 18 20 e
/\\/\ iLomETRes / /

\ |
AREA AREA HEIGHT GRV GEOMETRIC GRV net POROSITY So 1/Bo OIL/GAS OIIP/GIIP  Recovery
acre KM*KM FEET FACTOR MM m cub gross % % [1 % factor
Hides 43209 175 300 16002 0.80 12801 0.55 0.10 0.82 1.0000 0.03 101 1.00
Hides 43209 175 300 16002 0.80 12801 0.55 0.10 0.82 0.0025 1.00 8155 0.70

OIP =6.28983 * GRV * Phi * So *1/Bo [MMDbbils]
GIP=0.00353*GRV*Phi*So*1/Bo [BCF]

Sunday Lead 69135 280 300 18797 1.00 18797 055 0.10 0.82 1.0000 0.03 148 1.00
Sunday Lead 69135 280 300 18797 1.00 18797 055 0.10 0.82 0.0022 1.00 13472 0.70
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PNG Basement Mapping

= RPS Energy (“RPS”) have reviewed
existing data and findings made by
Larus in relation to the data, prior
to Baramata 2D seismic survey

= RPS also reviewed a draft technical
paper by Dr Michael Swift (Larus
Exploration Manager)

= RPS confirmed the likely existence , » \
of the newly identified basin (the SHT VN 7/ g\ 4PE VOGELBASIN
Torres Basin) and agree with Dr \ 4 _ f
Swift’s conclusions regarding
prospectivity

= The interpretation concludes that a
Mesozoic petroleum system
containing both source and
reservoir is likely to exist.
This confirmation by RPS significantly upgrades the prospectivity of PPL 326

N B

Kutub\u\
Trough ~~_

————————————

\
DEPTH METRES \

4 0
%\%’5'3“3 jaasEst 1
° ) %ﬂ‘ 0 y

ﬂ‘ = : “ c
~ i \ |

A new basin is confirmed
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Gippsland Basin Assets: Location

= Larus’ Gippsland portfolio comprises 3
separate permits - VIC/P 63, VIC/P 64, T/46P

= The licences cover ~8,300km?2on the
southern flank of the Gippsland Basin,
Australia’s most prolific oil producing basin

= The licences were acquired in Feb 2011

= Licences are in secondary term which
provides flexibility vic L S

= The main hydrocarbon play Larus is targeting
is structural and stratigraphic traps of the
Latrobe Group which occur in water depths
of less than 100 metres, but a number of
plays to pursue

Large underexplored area prospective for shallow water hydrocarbons

Slide 16 Larus Energy Limited November 2011



' ' - Seismi LAR
Gippsland Basin Assets: Seismic ENERlé§

= The vintage data was obtained, reprocessed and interpreted by the previous operator
= The previous operator acquired the ~1,500 km Furneaux 2D Seismic Survey in 2010
= Larus has both data sets
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4,000 km reprocessed vintage seismic data (green lines) 1,500 km Furneaux 2D seismic survey (blue lines)

Modern and vintage datasets provide a different perspective
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Gippsland Basin Assets: Seismic

= |nitial interpretation of Furneaux data by Larus shows hydrocarbon migration is
present at the basin southern edge

Bluebone-l

L3 g Woaner Somom

' H drocarbon
N ) Y
YT m.....mlu.rw S related seismic
' anomalies

Nl ! Rugged Basement
Top Latrobe [y =y Ayt it Surface
reservoir surface o '

| ( h 'II' ﬂl III I Jéu f\"l' :ﬁ:l

(| [} lllll
| I.“' !H‘Mihp J||II i

Hydrocarbon migration present at the basin southern edge
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Gippsland Basin Assets: Seismic

= |n 2010 GeoScience Victoria acquired >8,000 . - -
km 2D seismic over the Permits & surrounding e , me e L“'Em"w
areas as detailed in the diagram to the right // ‘
= This seismic is being provided to Larus atno |
cost and is currently being received and

reviewed

= New leads and prospects will be identified, | |+ o s _
existing leads and prospects identified by Larus ; /s
will be significantly de-risked KR '

= Structural/stratigraphic traps and migration RS
pathways charging those traps will be mapped "-".;;ff:'-tf".}f_"-{f‘-_- %

= Larusisin a position to apply modern
exploration advanced technologies using an
extensive set of modern 2D seismic data

5600000

>8,000 km Geoscience Victoria seismic data (red lines)

An extensive modern 2D seismic grid over the blocks is available
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Gippsland Basin Assets: Seismic
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Trapping structures present in Permits
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Tenement 12/11 1/12 2/12 3/12 4/12 5/12 6/12
PNG TZ seismic | TZ seismic | TZ seismic | TZ seismic | Onshore Onshore Onshore
contracted | commence | completed | processed | seismic seismic /TZ | seismic
commence | interp
Australia Sth Flanks Addit Addit
seismic seismic, if seismic, if
interp req’d req/d
complete
Tenement 7/12 8/12 9/12 10/12 11/12 12/12 1/13
PNG Onshore Onshore Poss Onshore Seismic Drill targets | Farmout
seismic seismic Onshore well/seismic | interp finalised negotiation
concludes | well processed complete commence
Australia Addit Drill targets | Farmout
seismic finalised negotiation
interp commence
complete

2012 - the year of excitement and revelation
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Investment Opportunity

Larus has 126.1m issued shares (including shares issued to date under this raising) and
15.25m 15-40c granted options

Larus is currently raising up to $20m pre-IPO capital at 20c to fund additional seismic
and exploration on its licences

V_.LARUS

ENERGY

The $20m raising will result in 100m new shares, a total of 223.6m shares outstanding,
and an implied undiluted market capitalisation of $44.7m

Larus plans to conduct a ~$40m IPO in Q1 2012 that is likely to be completed on the
AIM or TSX.V exchanges

Capital raised will be used to acquire onshore, transition zone and offshore 2D seismic
and drilling onshore exploration wells in PNG and further seismic as required in
Gippsland —all in 2012

Objective to be farm-out ready in PNG and Gippsland by end 2012
For additional technical and corporate information please see www.larusenergy.com.au
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Larus energy — join the excitement

Larus Energy Limited

David Williams

Managing Director
david@larusenergy.com.au
t: +61 2 8215 1515

m: +61 419 779 250

www.larusenergy.com.au
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